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Dow Jones
PTC
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Brent, $/brl
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1965
689,3

65,0

0,2%
-1,3%
0,2%
-1,8%

2,6%
-1,0%
1,8%
-5,4%

Jl1eHeXHbli PbIHOK

Ocratku Ha k/c, mnpg. py6.
Ocratkun Ha a/c, mapa. pyé.

Canbjjo onepauuii, Mnpa. pye.

MIBOR, 1 figHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

466,0
702,4
24,7
3,79%
4,42%
5,39%

54,1
-24,0
0,00%
0,00%
0,00%

52,2
115,0

0,01%
-0,08%
-0,05%

BantoTHbIA pbIHOK

RUR/USD
EUR/USD

25,7469
1,3612

-0,2%
0,3%

-0,7%
1,3%

PbIHKkM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,77%
4,69%
4,77%
4,93%
5,29%
4,26%

0,03%
0,03%
0,02%
0,02%
-0,05%
-0,01%

0,02%
0,02%
0,01%
0,01%
-0,02%
0,02%

Wupekebl K <PETVOH»

Regnm OFZ
Regnm Muni
Regn Gorp

115,47
112,34
112,84

-0,06
0,00
0,01

0,01
0,00
0,05

BekcenbHble nipekcb MK «PETAOH»

1Mo
3Mo
6Mo
1yr

7,64%
8,06%
8,06%
8,87%

0,01
0,00
0,00
0,00

0,05
0,02
0,02
0,02

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

BantoTHbIA U JEHeXHbIA PbIHOK

Ha pbiHke Forex nocre HeKOTOPOW KOPPeKLMW B MEpBOW MOSIOBUHE [HA
HaKaHyHe MOBbILLIEHE eBPO BO30OGHOBMIOCh, B PE3YNbTATE YEro MOXHO 0XU-
[aTb YKpenneHue pybns OTHOCWUTENIbHO Aonnapa cerogHs. Ha pbiHke MBK
0XW[JAEM COXPaHEHUEe CTaBOK Ha NMPexHeM JOCTaTO4HO KOMOPTHOM YpOBHE
Ha (pOHe BbICOKOM Py6IIeBOi NMUKBUOHOCTH.

[lonroBoi pbiHOK
B cpepy Ha pblHKe py6rieBbix 065Mrauuii BHOBb npeo6afana no3uTuBHas TeH-
JeHUNs B OBMXKEHUN LeH HAa (DOHE CHVDKEHWUS MPOLEHTHbIX CTaBOK HA PbIHKe
6a30BbIX aKTMBOB W eBpoo6nuraunii PO HakaHyHe, a Takxe BO30OHOBIIEHUS
yKpenneHus pybns n n3bbitka py61esoi NKBMAHOCTA. CNpoc Ha ayKuuoHe 60-
nee 4em B 2,5 pasa npesbicun 06beM 3MUCCUM, 4TO N03BONUN0 MuHpuHy PO
Pa3MecTUTb NOYTU BECh BbIMYCK 0€3 NPeMun K BTOPUHHOMY PbIHKY.

CerofiHs BHAMaHWe NHBECTOPOB OyAeT NPMBIEYEHO K MEPBUYHOMY PbIHKY,
rAe COCTOUTCH pasmellieHne 6 BbIMyCKOB Ha 06LLyt0 cymmy 6,6 mnipa. pyoneil.

Toprosbie uaen

® Mokynatb o6nurauumn MeH3eHckon obnacth. C y4eTOM NPUCBOEH-
Horo areHtcteom Fitch Ratings A0Nnrocpo4HOro pemtiHra no MexayHapogm-
HOW LLKarne Ha ypoBHe «BB» cnpaseanueas LOXOAHOCTb 06nmMraumii 065actu
JO/KHA COCTaBNATb nopsgka 7,7—7,8% rofoBbiX (MOTEHUMan pocta LeHbl
Ha 0,5 n.n. 8o 103,5% ot HomuHana).

® Mokynatb o6nurauuu 1 Bbinycka KMIO-®unanc. Cnpasefiusblid
cnpaga k obpatarowmmes o6nuraumam YMI0-1 cocTaBnsieT no Hallemy MHEHI0
nopsaka 6070 6.n., 4TO COOTBETCTBYET CMpaBefnBoi JOXOAHOCTU K odhep-
Te KMMO-®uHanc-1 Ha yposHe 8,9-9,0% roposbix (LeHa —100,65-100,77%
0T HOMUHANA ).

® Mokynatb o6nurayuu 2 Bbinycka Kokc. CnpaBeanumebiii Cnpajg
K obpawarowmumes o6auraumnam 1-ro Bbinycka COCTABNIAET MO HaLleMy MHe-
Huo nopagka 10—15 6.n., 4TO C Y4ETOM CHUXKEHWUS CTaBOK MO MEepBOMY Bbl-
MycKy COOTBETCTBYET CMpaBefiMBON LOXOLHOCTU K ochepTe KoKCc-2 Ha ypoBHe
8,65—-8,70% roposbix (LeHa —100,47-100,58% ot HoMMHana ).

® Mokynatb o6nuraumm 3 n 4 BbinyckoB r. HoBocubupeka. Cnpa-
Beasimeas LeHa 3-ro Bbinycka— 110,55% 0T HomuHana, 4-ro Bbinycka —
102,6-102,9% 0T HomMUHana.

® Mokynatb 3-i Bbinyck «XK® baHka», cTaBka 7-12 KynoHOB
no koTopomy 6bina yTBepxaeHa B paamepe 9,45% rogosbix. G y4eTOM BXOX-
JeHus obnuraumit B KoTupoBanbHbli uct ®b6 MMBE ypoBHs «Al» Mbl 0Xu-
[AeM CHVDKEHWUSt [OXOAHOCTM o6nurauuii faHHoro Bbinycka go 9,1-9,2%
rogoBsbix, 4T0 cooTsercTByeT LeHe 100,75-100,90% oT HomuHana. Hauwm
peKOMeHALNN — «MOKYNaTh».

® Mokynatb Arpuka MM, 1. CnpasefnuBbIn cnpag obnuraumini Arpuka
K obnurauuam nugepa otpacnu — [pynne 4epku3oBo Ha ypOBHE MOpsaka
170-180 6.n.
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Ha kopcyeTax M Ha eno3uTax

BANOTHbIA U AEHE)XXHBIA PbIHOK

1400 -
1200 1 B cpeay othuumanbHblil Kype [ONNapa CHASUACA Ha 5,25 KOMeiikn, COCTaBMB
1000 A 25,7469 py6./monnap. Ha Toprax ¢ pacyetamu «3aBTpa» KypC Aofinapa CHu-
800 - auncs Ha 4,53 koneinku. CymmapHbiii 06beM GMPXXEeBbIX TOProB no amepu-
600 - KaHCKOIA Baﬂ}OTeVCHVISVIﬂCﬂ, coctaus nopska $2,868 mnpa. Ha prIHKe Forex
nocne HeKOTOPON KOPPEKLMN B Ha4ane B4YEpaLIHero AHA BO BTOPOI MONOBUHE
400 €BPO JOCTUT 04epefHbIX JIOKaNbHbIX MAaKCUMYMOB. K Ha4any BantoTHbIX TOProB
200 Ha POCCUIACKOM PbIHKE eBPO TOProBancs Ha yposHe nopsaka $1,36.
0 : : Ha poiHke MBK B cpeny cutyaums 6bina OTHOCWUTENBHO CMOKOMHOM
OKT.06 aHp.07 anp07 MPW HEKOTOPOM CHUDKEHUMW MPOLEHTHbIX CTABOK, HA (DOHE BbICOKOW py6neBon
Ocrarki Ha Kc 1 /6, MDA, pyS. nukemaHoctin. OpgHoaHeBHbIW MIACR no mtoram TOpProBoi CECCUM COCTaBUI
WcTounmk: Bank Poccum, TK «PETVOH». 3,00% ropmoBbIx NpoTuB 3,51% rofoBbIX HakaHyHe.

CerofiHs CymMMapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AeMNO3UTHBIX
cyetax B banke Poccum Bbipoc, coctaBus okono 1168 mnpa. py6., npu 3tom
carnbfo onepauun KoM6aHKoB 1 baHka Poccumn cnoXunock NonoXuTensHbIM, COC-
TaBuB +24,7 mnpp. pyoneit. Ha poiHke MBK Ha 0TKpbITUE TOProB CTaBKW N0 0f-
HOZHEBHbIM KpeauTam coctasnanu nopagka 3,5—-4,0% rofosbIx. Ha BanoTHOM
PbIHKE, 04EBUAHO, MOXHO 0XWUOATb YKpenneHue kypca py6ns OTHOCUTENbHO
J051apa, y4nTbiBas 04epeiHOe NOBbILLIEHWE eBPO HA MEXAYHAPOLHbIX PbIHKAX.

— [IEHb Heaens —— Mecay

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALIMIA

B cpepy Ha pbiHKe py6reBbix 065Mrauuii BHOBb npeo6afana no3uTuBHas TeH-

00 ' ™ [IeHUMA B [BUKEHUN LIeH Ha (DOHE CHIDKEHWUS MPOLIEHTHbIX CTABOK Ha PbIHKE

orr06 e07 07 Ga30BbIX aKTUBOB 1 EBPOOGMMraLMii PO HakaHyHe, a Takke BO30GHOBMEHUS
T yKpernexusi py6na v u3bbiTka py6nesoit NIMKBUAHOCTI. CEroaHs BHUMAHNE UH-
NcTo4nmk: bank Poccum, TK «PETVIOH». BECTOPOB OyAET NMPUBJIEYEHO K MEPBUYHOMY PbIHKY, F[e COCTOUTCS pas3meLLe-

HUe 6 BbINyCKOB Ha 06LLYyt0 cymmy 6,6 MnpA. py6neil.
Ha pbiHke O®3 eanHON TeHOEHLUN B ABWXEHNN LIEH He HAabMoLanoch

—— EUR/USD —— RUR/USD TOM
npw pocte o6bema caenok go 1,05 mnpa. py6. MNpu 3TOM LOXOAHOCTL CaMOro

122 ] %7 nonrocpoyHoro Bbinycka 46020 COXpaHWNach Ha npexHem ypoeHe 6,80% ro-
134 - 266 [0BbIX Npu pocTe LeHbl Ha 0,01 n.n. OCHOBHbLIM COBLITIE HA PbIHKE CTan ayk-
132 - 26,5 LMOH MO pasMeLLeHnto AOMONHUTENIbHOr0 TpaHwa Bbinycka 26199 o6bemom
5130 1 L4 o 15 MIPA. py6. Cpok obpavieHns — 1911 axeit. KynoHHas ctaska — 6,1% ro-
% 1,28 1 3 § JoBbIX. GCNpoc Ha aykuuoHe 60siee Y4eM B 2,5 pa3a npeBbICKS 06LEM IMUCCUN,
=126 1 “ = cocTasu Gonee 38,167 mnpp. py6neit no HOMUHANY, Y4TO N03BONANA0 MUHGUHY
15‘2‘ ] r262 PO pasmMecTuTb MOYTU BECb BbINYCK 663 MPEeMUM K BTOPUYHOMY DbIHKY.
1:20 : - 26,1 [loxogHocTb No LeHe oTceyeHus coctasuna 6,31% rogosbIxX (CpeaHEB3BELLEH-
118 Ala 2,0 Hag — 6,3%), a 06bem pa3metLeHns — 6onee 14,883 mnpa. pyo.
11806 map.07 CymMmapHbIii 060pOT 6UPXKEBbLIX BTOPUYHLIX TOPrOB N0 KOPMNOPATUB-
BanioThl. HbIM 065IMraunsamM BbIPOC MO CPABHEHWIO C NPEAbIAYLIMM TOPrOBbIM AHEM, CO-
WcTouHuk: Reuters, TK «PEMVOH>. CTaBMB Ha 0CHOBHOW ceccun @b MMBE nopsaka 2,425 mnpa. py6., B PMNC —

okono 19,4 mnpa. py6. Mpu atom Ha LOM0 NOAeLLeBeBLLUX 6yMar NPULLIOCh
0KoNo 25%. MakcumanbHblil 060p0T 6bl 3apUKCUPOBAH MO 06nUraLusam
lasnpom-9 (103,5 mnH. py6. Ha oCHOBHOW ceccuu n 6onee 10,7 mnpa. pyé.
B PIC), no KOTOPbIM COCTOANUCH NEPBblE BTOPUYHbIE GUPXKEBbIe Topru. LieHa
B MepBblil JeHb npesbicuna Ha 0,75 n.n. ueHy pasmelleHus. Kpome toro, 60b-
Lme 060pOThbl 6bIIN 3adMKCUPOBaHbI Mo Bbinyckam: Mapra ®uHaHc-2 (0ko-
no 129,8 mnH. py6., +0,52 n.n.), CAHOC-2 (okono 116,1 mnH. py6., 0,0 n.n.),
Nykoin-3 (okono 108,3 mnH. py6., +0,03 n.n.).
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Kpusas goxogHoctn US Treasuries.
McTouHuk: Reuters.

14 16
[iopauws, net

Ha pbiHKe MyHULMNANbHbIX 06Urauuii CyMMapHblii 060p0T BTOPUY-
HbIX TOPTOB CHU3WIICA NO CPABHEHUIO C NPeAbIAYLLUM pabo4nmM JHEM, COCTaBB
0K0J10 466 MiH. py6. Ha ocHOBHOI ceccun b MMBB 1 okono 854 mnH. py6. —
B PIC. Ha monto nofewweseBLwx o6aurayuii npuwinock okono 20%. Hanbosns-
Llme 060pOTbl ObiNK 3adMKCUPOBaHbl No obnuraunam: KMpk.obnacts-31-4
(okomo 72,1 mnH. py6., +0,01 n.n.), MockBa-44 (okono 47,7 mMnH. pyé.,
+0,01 n.n.), AkyTna-6 (okono 32,2 maH. py6., +0,08 n.n.).

Ha pbiHke US Treasuries LieHOBOE paniv Npogo/mKMnoch noj Bius-
HUEM MArKUX AaHHbIX N0 uHGnaumnm B GLUA. HoxogHoctb 10-neTHux 06-
NUraunini CHU3MNach U No UTOram TOProBOro AHs coctaBuna nopsgka 4,64%
rogosbix. [oxonHocTe 30-neTHux espoobnuraunn PO Takxe CHU3WUNACH
1 cocTaBnsana nopsaka 5,64—5,65% rogosbix, cnpag K UST cy3uncs u cocTta-
Bus nopsgka 100 6.n.

My6nukaums npotokona nocnepgHero 3acepanHus ®PC CLUA cBu-
[eTeNnbCTBOBaNa 0 COXPAHEHUM BO3MOXHOCTM MOBbLILEHWUS YYETHOH CTaBKM
npu HeobxopumocTu. Tem He MeHee B GnuKaiiLee BPEMS CUTYaLUA Ha pbiHKe
UST HaxoauTcsl B 3aBUCUMOCTH OT BbIXOASALLNX NPOTUBOPEYMBbLIX CTAaTUCTHYEC-
KUX AaHHbIX no akoHomuke CLLA, 4To U coxpaHsieT 60KoBOE fABUXEHUE 06Mu-
rayuit. OgHako ykpennexue py6ns OTHOCUTENbHO Aonnapa u pocT py6neson
NUKBUAHOCTU — NO-NPEXHEMY OCTAKTCA OCHOBHbLIMMU (haKTopamu, hopmupyo-
LMMN KOHBLIHOHKTYPY Ha PbIHKE Py6nesbiX 06nurauuii B KpaTKOCPOYHOW nep-
CMEKTUBE, HECMOTPA [laXe Ha NPUGNMXEHUEe NEepuoa HaNoroBbIX NAATEXen,
KOTOpbIA py6nesblit AONTrOBON PbIHOK MOXET NepeXuTb 6e3 0co6bIX NoTepsb.

TOPrOBbIE NAEN

® 18 anpens 2007 r. Fitch Ratings npucsouno lNMeH3eHckoil o6nactu
LONTOCPOYHbIE PEATUHIM B UHOCTPAHHON 1 HALWOHANbHOI BantoTe «BB» 1 kpart-
KOCPOYHbIA PEUTUHT B WHOCTPAHHOW BantoTe «B». Takxe areHTCTBO MPUCBO-
UNo 06NacTy HALMOHANbHBLIA BONrOCPOYHbIA pernTuHr «AA-(AA MuHyc)(rus)».
MpOrHo3 Mo [ONroCpPOYHbIM PernTUHraM — «GTabusbHbIN». PeiTuHru oTpa-
XKal0T OTHOCUTENIbHO HEeBOSbLUON pa3mMep 3KOHOMUKM [1eH3eHCKoi obractu,
€€ 3HaYUTENbHYI 3aBUCUMOCTb OT CEJIbCKOXO3SNCTBEHHOIO CEKTOpa, HU3KYHO
rMOKOCTb PACXOA0B, BbI3BAHHYIO 3HAYUTESIbHOW [0Men TpaHCGepToB B COCTa-
Be 0611aCTHOrO GHO[KETA, a TAKXKE KPaTKOCPOYHbIN XapakTep CYLLECTBYHOLLEN
33[J0/KEHHOCTU. B TO e Bpems PelTUHIU YHUTLIBAIOT 3HAYUTENbHOE YBESM-
YeHWe HanoroBbIX [OX0J0B 06/1aCTW, BbICOKYID OMEPauMOHHYIO W TEKYLLYO
Map>y, CHUKEHWE LONrOBOM HArpy3Ku 1 BbICOKOE Ka4eCTBO yNpasfieHns 6104-
)KETOM, — TFOBOPWSIOCb B MPECcc-penu3e areHTcTBa. MporHo3 «CTabunbHbIi»
OTpaxaeT oxmpganus Fitch, 410 3KOHOMUYECKWIA POCT MPOLOSKNT NOALEPXKM-
BaTb YBE/IMYEHUE HANOroBbIX JOXO0JO0B, U 3TO NMO3BOMMT 06racTu eule 6onee
3aKpenuTb XOPOLUMEe MoKasaTenu WcnonHeHus Orofxera. Hawa pekomenpa-
UMus — «NoKynaTb» o6nurauun Mexnsenckoit o6nactu. C y4eToM NPUCBOEHHOMO
areHTcTBom Fitch Ratings [onrocpo4HOro penTuHra, 4OX0LHOCTU OCTaNIbHbIX
o6nuraumnii cyobekToB P® ¢ aHanOrMyHbIM YpOBHEM PEATUHra, OTHOCUTEb-
HO HEBbICOKOW NMKBUAHOCTLIO (B Cuily Hebosblioro 3anma — 800 MiH. py6.)
1 06paLleHuns Gymar BHe KOTUPOBANbHbIX CMIUCKOB, Mbl OLiEHWBAEM CrpaBesin-
BYI0 JOXOJHOCTb 06NMraLuin o6nactu Ha yposHe nopagka 7,7 —7,8% rofosbix
(moTeHuman pocta ueHbl okono 0,5 n.n. fo 103,5% 0T HomuHana).

® 10 anpens ®COP 3apernctprupoBana 0T4eT 06 UTOrax Bbinycka 06-
NINraunoHHOro 3aitma ge6roTHoro Bbinycka KMIMO-®uHaue. Mpu pa3meLlieHnm
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DAIGH

TOP-5 uamenenue uesbi 093
Boinyck W3meHeHue LeHbl, %
0d3 46014 0.16

0d3 46002 -0.83

UctoyHnk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble
Boinyck W3meHeHue ueHbl, %
J1eH06n-306 0.79

KOMW 88 06 -4.55

UctoyHnk: MMBB.

TOP-5 uamenenue LeHbl KopnopatmsHble

Boinyck W3meHeHue ueHbl, %

PycTekc 2 1.99
TonKera2139 ..................................
BarOHmauJ2104 ..................................
PyccHecpT|>1102 ..................................
MVIHHeCK01 ...................... 073 ..................................
CVI6TJ'IK706050 ...............
MKLLIBO1058 ...............
JJ,MKcm<DV|H1086 ...............
0M3506090 ...............
Hacmma3K1097 ...............

Weroyunk: MMBB.
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cnpag K obnauraumam YMMO coctasnsan nopsgka 90 6.M., 6e3 yyeta npemuu
32 NepBMYHOE Pa3MeLLeHmne CrpaBe/nBbIi CNp3 COCTABMSAET MO HALIeMy MHe-
HUK0 nopsgka 60—70 6.n. (nogpobHee CM. Haw KoMMeHTapuii B MoHuTOpe nep-
BUYHOrO pbiHka 0T 19 mapTa 2007 r.). C y4eTOM 3TOr0 1 CHIKEHMS JOXOAHOCTH
YMIMO cnpaBeannsyto JOXOAHOCTb K odhepTe KITMO-®uHaHc-1 Mbl OLgHUBAEM
Ha yposHe 8,9-9,0% roposbix (LeHa —100,65-100,77% oT HOMUHana). Hawa
pekomeHfaums — nokynatb obnurauun 1 Beinycka KMIMO-®uHakc.

® 10 anpens GCOP 3apernctprpoBana 0T4eT 06 UTOrax Bbinycka 06-
NATALMOHHOrO0 3aliMa 2-ro Bbinycka Kokc. [pu pasmeLleHnn cnpag K obnura-
umam 1-ro Bbinycka amMuTeHTa coctasnsan nopagka 20 6.n., 6e3 y4eta npemMun
32 NepBMYHOE Pa3MeLLeHmne CrpaBe/uBbIil CNp3L COCTABMAET MO HaLIeMy MHe-
Huto nopsagka 10—15 6.n. (nogpobHee cM. Haw KoMMeHTapuii B MoHuTOpe nep-
BUYHOrO pbiHKa 0T 19 mapTa 2007 r.). C y4eTOM 3TOr0 1 CHKEHNS JOXOAHOC-
TV 1-ro BbINyCKa CNpaBeLsiMBY0 JOXOAHOCTb K 0(pepTe KOKC-2 Mbl OLgHUBaEM
Ha yposHe 8,65-8,7% roposbix (ueHa —100,47-100,58% 0OT HoMUHana).
Hala pekomeHpaums — nokynatb o6nurauum 2 Bbinycka Kokc.

® Standard & Poor’s noBbICM0 [ONTOCPOYHbIA KPEAUTHBIN PEATUHT
r. HoBocuéupcka ¢ «B» no «B+», a TaKKe peATWHT MO HAUWOHANBHON LUKa-
ne — ¢ «ruA» po «ruA+». [IpOrHo3 U3MeHeHUs penTuHra — «[o3UTUBHBIN».
«PeiTUHII GbINN NOBbILLEHbI B CBA3M C POCTOM [OX00B, YIy4LLIEHEM (PUHAH-
COBbIX MOKa3aTenemn, COKpaLleHem Josira U yny4yLleHnem ero CTpyKTypbl», —
oTMevanocb B npecc-penuse Standard & Poor’s. AHanoruyHble PerTUHTH
C NO3UTUBHBLIM NPOrHO30M MMetoT KpacHoaapckmin Kpai u JleHuHrpagckas 06-
nacTb. YyutbiBas, 4to obnmrauyny KpacHogapckoro Kpas MMeloT 04eHb KopoT-
Kuit cpok fo norawenus (15 masg 2007 r.), Lenecoo6pasHo CPaBHUTL [OXOA-
HOCTW obpatdaoLyyecs obnuraumm r. Hoocubupeka (3 u 4 soinycku — 7,42%
1 8,16% rofosbIx ¢ Aropaumen 2,04 n 2,87 roga) ¢ o6nurauusamu JIeHUHrpaackon
obnactu (2 m 3 Bbinycku — 7,47 n 7,61% rofosbix ¢ fAtopauuen 2,99
n 5,35 roga). Halwa pekomenzauns — nokynartb obnuraumn 3 n 4 BbINyCKOB
ropofa B pamkax CyXXeHus Ux cnpafa K «Kpusoli» LOXOLHOCTU JTeHUHrpaacKom
obnactu. CnpaBeanvBas [OXOAHOCTb 3-T0 BbIMyCKA HAMW OLEHMBAETCH
Ha ypoBHe nopsnka 7,3% rofoBbiX, 410 cooTBETCTBYET LeHe 110,35% 0T Ho-
MWUHana, crpasegnnBas LOXOAHOCTb 4-ro Bbinycka — nopsgka 7,8% romo-
BbIX, 4TO c00TBETCTBYET LieHe 102,6% 0T HOMUHanNA. Takum 06pa3om, NOTEH-
LManbHbIid «upside» No LieHe LaHHbIX BbinyckoB cocTasnset 0,29 n 0,96 n.n.
COOTBETCTBEHHO.

® CornacHo coobueHnto «XK® baHka», cTaBka 7 —12 KynoHOB 1o 06-
nuraumam 3-ro Bbinycka 6bina yTeepxaeHa B pasmepe 9,45% rogosbix. Takum
06pa3oM, adhdreKTMBHAA AOXOAHOCTb K 1,5 neTHel ohepTe N0 HOMUHAIIBLHO
LieHe MOoCcne BbIXOAA HA TOPri Nochne KynoHa cocTasut 9,79% roposbix. G yye-
TOM BXOX[eHus obnuraumin B KotupoBanbHbl nuct ®b MMBB yposHa «A1»
Mbl OLEHWBAEM MPUBMEKATENbHOCTb LEHHOW Gymaru ¢ HOBbIMW napameTpamu
KaK 0CTAaTOYHO BbICOKYH. Y4MTbIBAA YPOBEHb CTABOK MO 061MraLmsamM ypoBHA
«A1» MOXHO 0XUJATb CHUKEHUE [NOXOAHOCTW 06MMrauuini JaHHOro BbiMycKa
00 ypoBHS nopsaka 9,1-9,2% rofoBblX, 4TO COOTBETCTBYET LEHe
100,75-100,9% ot HoMuHana. Haluu pekomMeHaaUnn — «nokynaTb».

® Arpuka MIM: Hy 04eHb «BKYCHas» AOXOAHOCTb. C y4eTOM BbICOKMX
TEMNOB pOCTa OU3HECa, YNyylleHUs (PUHAHCOBOTO COCTOSHWA U BbICOKO-
ro KPeauMTHOrO Ka4ectBa 3MUTEHTA, Mbl cyuTaem, 4to obnurauuu Arpuka MM
fBHO HE[OOLIEHEHbl OTHOCUTESIbHO LEHHbIX Gymar Apyrux KOMnaHun MAco-
nepepa6artbiBatoleir oTpacnu. C yyeTom pasHuubl B MaclTabax 6OuU3Heca
W OTCYTCTBMS Y 3MUTEHTA AyAWPOBAHHOW KOHCONMUAWUPOBAHHOW OTYETHOCTH,
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TPYIMA KOMMAHU

NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

DAIGH

TOP-5 namexenue ueHbl EBpoo6nuraumuu

Boinyck W3meHeHue ueHbl, %

Ab6conioth-09 3.72
. I'IpOMCBB10 ....................... 063 ..................................
MMH(DI/IH7 ........................ 062 ..................................
. I'asn p0M34 ....................... 057 ..................................
PyccCTaH15 ...................... 053 ..................................
. l\/IocHapB 08 ........................................ 0 [
l\/ImpaKcOS .......................................... 0 P
. ABTOBa3 08 .......................................... 0 19 ...............
. Cmﬁueqﬁbog ....................................... 0 PR
. CMGaKaﬂeMBOS .................................... 0 54 ...............

Wictoynuk: Reuters.

TOP-10 o6opoTbl 03

060por, Tbic. py6.

0®3 46018 345802

03 46002 1090
Uectoynnk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie
06opor, Tbic. py6.

Camap06n 3 20896 193391

cnpaBefiMBbIi cnpag obnuraumii Arpuka K obnurauusm nuaepa otpac-
nn — lpynne Yepkn3oBo Mbl OLEHMBAeM Ha yposHe nopagka 170-180 6.n.
npotus Tekywmx 310 6.n., 4TO COOTBETCTBYET [OXOAHOCTM K odpepTe
10,75-10,85% rofoBbix. [anbHeiillee CHUXEHWE MPOLEHTHbIX CTaBOK BO3-
MOXXHO NPK YCOBUN COXPAHEHNS TEKYLLEro YPOBHSA (QUHAHCOBOIr0 COCTOSIHUS,
NOAroTOBKM W 06HAPOA0BAHNA ayAMPOBAHHON KOHCONMAMPOBAHHON OTYETHOC-
TN, YCMELUHOr0 YaCTHOro pa3MeLLeHns akLyia, 3aniaHMpPoOBAHHOIO Ha TEKYLLNIA
rof. Hawa pekomeHaauns — «nokynarb».

TOP-10 o60poTbl KopnopaTtusHbie
06opor, Tbic. py6.

TA3®uH 01 9058 626280

[MeH3ao6n1 6182 41220
UctoyHnk: MMBB.

t0TK-04 06. 654 154935

UctoyHnk: MMBB.
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

Kanutanu3sauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

061Lmit 214,93 0,07 0,44 2,01 4,83 8,98 18,35 5,18 858 280
1|,||7|3|_uer|o|.| .......................................... 20325 ............. 002 .............. 050181 ............... y 04 .............. 707 ............. 1576 .............. 421 ............ 232941 .....
, 20y| 3u_| eno” ........................................... 5 320 ............. 008 .............. 043 .............. 204 ............... " 42 .............. 844 ............. : 734 .............. 474 ............ 36 ; 870 .....
3y|y|3|_|_|eno|.| ........................................... 22071 .............. 008 .............. 038210 ............... 5941129 ............. 2174 .............. 653 ............ 263470 .....

baHku n OK 198,84 0,02 0,33 1,71 4,53 8,40 16,52 4,97 227194

JHepreTuka 186,26 0,19 0,74 2,13 417 7,15 15,74 4,25 67 114
MyHuumMnanbHble 06aurawum

061Lmit 205,80 0,04 0,36 1,91 3,97 7,79 16,32 3,95 226 151
Mocxsa ................................................. 18922009033183 ............... 384 .............. 706 ............. 1461385 .............. 9 2252
Cyﬁ(beﬂepaﬂbele ..................................... 23525001040212 ............... 424 .............. 884 ............. 1906431 ............ 122516
IVIyHVILI,VIrIaﬂbeIeOﬁp ................................. 19621001048170 ............... 468 .............. 882 ............. 1673372 .............. 11383
®epepanbHble 06auraLun

03 184,09 -0,06 0,27 1,74 3,28 5,80 13,59 3,27 695 546

*k 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

06bem Topros

3Hayenue

(MnH. py6.)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuit 112,84 0,01 0,05 0,17 0,12 -0,14 -0,03 0,06 8230
1bIV|3LUeJ10H .......................................... 11830001 .............. 014 .............. 031 ............... 032 ............. 001104 .............. 022 ............... 2071 .....
Zomamenou ........................................... 11035 ............. 002 .............. 004 .............. 021 .............. 002 ............. 030035 ............. 009 ............... 4161 .....
3mm3menou ........................................... 10420 ............. 001003001 ............... 014 .............. 002039 .............. 015 ............... 1999 .....

banku n OK 112,25 -0,01 0,02 0,17 0,38 0,31 0,57 0,41 1774

JHepreTuka 112,72 0,09 0,29 0,53 0,43 0,07 1,08 0,25 702
MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 109,27 -0,02 0,08 0,06 0,15 -0,17 -1,11 -0,66 31
®epepanbHble 06auraLun
03 115,47 -0,06 0,01 0,35 0,00 -0,53 0,27 -0,21 897

*k 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue,

1 Hepens KBapTan nonropga

3Hayenue

[lropauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,5 0,5 -0,8 54 -4,6 23,6 9,1 3,0 18
1|,||7|3|_uer|o|.| .......................................... 59 .................. 01_09 .............. 412 ................ 16 .............. 495 .............. 140 ............... 96 .................... 31
20M3wen0H ........................................... 83 .................. 07 ............... 04 ............. 103_262 ................ 6540 ............. _236 .................... 15
3y||/|3|_|_|ej10H ........................................... 106 ................ 34 ............... 33 ............. 126 ................ 69 ................ 5913 .............. 254 .................... 09

baHku n OK 7,6 3,6 -0,9 40,8 -23,0 -7 -39,9 -21,7 2,1

OHepreTuka 7.2 2,7 9,5 -14,6 -22,2 -3,5 -40,5 -16,9 2,7
MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 8,2 0,1 -5,5 14 -8,0 6,2 47,6 55,1 1,9
®epepanbHble 06auraLun
03 6,2 1,7 1,4 -11,8 -3,8 6,1 -21,9 0,2 42

*k 1 aHBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
ABTOGAHWH 250 13.00 0.784 25.09.07 0.43 23.09.08 99.89 100.00 99.99 -0.06 13.65 13.00 0

bpasepcK 1 500 12.50 0.890 21.12.07 247 0.65 25.12.09 982 - 100.00 100.15 100.04 -0.01 . - 12.49 700 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
BaroHmatu 2 1000 11.00 3.586 18.06.08 1.09 15.12.10 1337 98.00 99.00 99.94 1.04 11.33 11.00 4747

Espocepsuc 1500 13.25 1.053 - 18.12.07 244 0.64 100.07 100.15 100.10 -0.05 - 13.73 . 500 0

19 anpens 2007 ropa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
EBpoceTb-2 3000 10.25 3.763 04.12.07 0.61 02.06.09 99.82 99.90 99.88 0.01 10.68 10.26 3300

MapuiiHM3 800 12.40 4.077 19.06.07 69 0.17 16.12.08 608 - 100.16 100.24 100.25 0.05 10.94 - 12.36 2814 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
MapuitHM3 2 1500 12.00 3.879 19.06.08 1.09 16.12.10 1338 99.85 100.00 99.93 -0.43 12.39 12.00 2287

HOK-02 400 12.30 0.674 25.09.08 533 1.36 22.09.11 1618 - 100.15 100.35 100.30 0.03 12.42 - . 3510 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
HOMOC 68 800 10.02 1.703 16.08.07 120 0.33 100.65 100.70 100.66 -0.03 9.96 20538

PUpynn 01 1200 11.85 3.636 26.06.08 437 1.11 26.12.09 983 - - 100.00 100.00 0.00 1216 - . 1000 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
POCBAHK-1 3000 7.89 1.362 15.02.09 1.72 100.72 101.05 101.05 0.00 7.29 7.80 8084

Conupaph-1 1000 10.75 1.266 04.12.07 237 0.61 01.12.09 958 - 99.98 100.03 100.01 0.03 1116 - 10.74 70634 10004
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
COPYC KAM 1200 10.20 1.928 08.11.07 0.54 05.11.09 99.80 99.90 99.80 -0.14 10.99 10.22

®CK E3C-04 6000 7.30 0.120 - 06.10.11 1632 3.89 100.60 100.75 100.74 0.03 - 7.23 . 10072

19 anpens 2007 ropa 15



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
®CK E3C-05 5000 7.20 2.643 01.12.09 2.38 100.60 100.65 100.63 0.02 7.05 715 15098 80499

tOTK-04 06. 5000 10.00 0.863 - 09.12.09 966 1.49 103.70 103.80 103.70 0.07 - 7.72 9.64 654 154935

Wtoro : 2425467 18045369

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru ToproB MyHULMNanbHbIMKU oﬁnurauuﬂmu

IMUTEHT O6em, Kynon, % | HKL, %
MJTH. py6. aropauws,
para e K norau. TeKywas | GupxeBoi

bawkopt406 8.02 0.747 13.09.07 0.41 100.40  100.54  100.36 -0.02 7.20 7.99 11340

Ap06n-02 1000 12.78 0.525 03.07.07 76 0.21 101.25 - 101.25 0.00 6.84 12.62 4246 0

Nroro : 465672 813705
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eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

nurameuue Llena, %
HKL.% 2 TloxoAHocTb, % 06bem caenok,

27025 5.750 13.06.2007 0.15 100.13 100.17 100.17 100.17 -0.00 4.89 5009

46020 11.910 06.02.2036 12.79 102.60 102.73 102.70 102.71 0.01 6.80 143850
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eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHmem yepes:

Amutent

T e [ e | owews | wemm |
5,0 5,0

A6contoT baHk , 8,35 10,0 8,46

8,65

9kcnobaHk - - - - - - 50 10,91
NHOEKC: 100,0 7,64 100,0 8,06 100,0 8,06 100,0 8,87
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP

DAIGH

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

DAIGH

KpuBble goxoaHocTy

EWAAHERHBIA @A2EP

[oapoGHee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA @H2EP

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

DAIGH

KpuBble goxoaHocTy

75 7

70 A

[oxoaHocTs (% ,ron)
o
[$,])

6,0 -

< Tekylian

A Hepens Hasag

Mecsu Hazaa

l'o4 Hasad

EWAAHERHBIA @A2EP

18.04.2007

55 T T
0,0 1,0 2,0

6,0 70
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[oapoGHee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
BukTtopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypamHa (8o6. 463; email:lenash@regnm.ru)
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[etp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HectepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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